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“We are pleased to inform you that the Government is willing to lease
the aforesaid Island, provided that you pay an acquisition cost of USD
360,000 (United States Dollars Three Hundred and Sixty Thousand
Only) to the Government- The payment should be paid to the
Government within 21 (twenty one) days from the date of this letter-

Please note that the Island will be lease to your company through
Maldives Marketing and Public Relations Corporation (MMPRC)- The

acquistion cost should be paid to the MMPRC directly-

If you failed to pay the acquisition within the above stated period, this

ofter will automatically be cancelled.”
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“...2- Pursuant to the provisions of current applicable Guideline on Dealing
with Issues Relating to Islands under Investigation leased by the Maldives
Marketing and Public Relations Corporation (the “Guideline”), the Previous
Amount, has been deemed to have been received by the Government, as a

payment for the Lease Acquisition Cost (the “LAC”) of the Island; and

3. After fulfilling the procedures in the Guideline, the Ministry desirous of
determining the applicable LAC amount of the Island, requested the Company
to submit a Land Survey Report (the “Report”) for the purpose of determining
and finalising the land area of the Island, in order to determine the calculation

of applicable LAC amount; and

4- Upon submission of the Report, the Ministry realized that the total
applicable LAC amount of the Island is USD 1,615,000 (United States Dollars
One Million Six Hundred and Fifieen Thousand Only) (the “Total LAC

Amount”); and

5. Based on above premise, the Ministry notes that the full payment of the
LAC shall be deemed to be made by the Company, upon full payment to the
Government of a total amount of USD 1,255,000 (One Million Two Hundred
and Fifty Five Thousand Only) (the “Outstanding Amount”). For the avoidance
of doubt, the Outstanding Amount is derived, after deducting the Previous

Amount from the Total LAC Amount; and

6- Accordingly, the Ministty requests the Company to settle the Outstanding
Amount USD 1,255,000 (One Million Two Hundred and Fifty Five Thousand
Only) to the Maldives Inland Revenue Authority on or before 30th March
2017 (the “Specified Date”); and
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7- Upon making the said payment, the Company and Lessor shall then enter
into a Lease Agreement, which would confirm that the Company has settled
the full amount of the LAC, and that thereafter, the Company would have no
further obligations in respect of the same- Please kindly note that the Ministry
will be separately providing the Company a draft of the said Lease Agreement,

for the purposes mentioned herein”
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“..Reference is made hereby to your letter No- 88-LS/PRIV/2017/576 dated 28"
February 2017 with regard to the above subject, we would like to inform you
that we are in the process of paying additional LAC as mentioned in your

letter...”
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“..we are In the final stage of bringing funds for the additional LAC

amount and the Development funds from our investors currently-

Therefore, we would like to request your kindness on providing us with
an additional 60 days to get the additional LAC settled and proceed with
signing of the Lease Agreement with MOT as quickly as possible”
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“..(A) That, this Request for extension is considered to be the final request

on the same subject-

(B) If; in the unlikely event of not meeting the deadline of minimum 30 day
time extension to pay the Additional LAC, the Company considers that the
Ministry of Tourism has full rights to revoke the Company’s whatsoever rights
under the Award Letter No- 88-LS/PRIV/2015/1293 dated 19" May 2015 ....”
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