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19(a) These General Terms and Conditions and each Contract to
which they apply shall be governed by the general maritime
law of the United States of America and disputes shall be
determined by Arbitration in London. If there are any gaps in
the general maritime law of the United States or if the general
maritime law of the United States does not address a disputed
issue, the law of the State of New York shall apply- The

rbitration shall be conducted in accordance with the London
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Maritime Arbitrators Association (LMAA) Terms current at the
time when the arbitration proceedings are commenced- In cases
where the claim or any counterclaim does not exceed the sum
of USD 2,000,000 (or such other sum as the parties may
agree) the arbitration shall be referred to a sole arbitrator and
the arbitrator’s appointment shall be subject to the LMAA

Terms-
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19(b) In all other cases the¢ reference shall be to three arbitrators
and the provisions of this Clause 19 (c) shall apply- A Party
wishing to refer a dispute to arbitration shall appoint its
arbitrator and send notice of such appointment in writing to
the other Party requiring the other Party to appoint its own
arbitrator within fourteen (14) calendar days of that notice and
stating that it will appoint its arbitrator as sole arbitrator unless
the other Party appoints its own arbitrator and gives notice
that it has done so within the fourteen (14) days specified- If
the other Party does not appoint its own arbitrator and give
notice that it has done so within the fourteen (14) days
specified, the Party referring a dispute to arbitration may,

. without the requirement of any further prior notice to the other

\arty, appoint its arbitrator as sole arbitrator and shall advise

the other Party accordingly- The award of the sole arbitrator

§a11 be binding on both Partics as if the arbitrator had been

appointed by agreement-
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19(¢) The 1980 united Nations Convention on Contracts for the
International Sale of Goods (CISG) shall not apply-
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19(d) The laws of the United States, including but not limited to
the Commercial Instruments and Maritime Lien Act, shall
always apply with respect to the existence of a maritime lien,
regardless of the country in which the Seller takes legal action-
In case of breach of contract by the Buyer, the Seller shall
moreover be entitled to take such legal action in any court of
law in any state or country which the Seller may choose and
which the Seller finds relevant in order to safeguard or exercise
the Seller’s rights in pursuance of this present Agreement-
Seller shall be entitled to assert its rights of lien or attachment
or other rights, whether in law, in equity, or otherwise, in any

jurisdiction where the Vessel may be found.
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“PROGAS ODYSSEY and/or master and/or owners and/or
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MAVERICK CORPORATION and/or Anco Ltd.”
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19(a) These General Terms and Conditions and each Contract to which they
apply shall be governed by the general maritime law of the United States
of America and disputes shall be determined by Arbitration in London
If there are any gaps in the general maritime law of the United States
or if the general maritime law of the United States does not address a
disputed issue, the law of the State of New York shall apply- The
arbitration shall be conducted in accordance with the London Maritime
Arbitrators Association (LMAA) Terms current at the time when the
arbitration proceedings are commenced- In cases where the claim or any
counterclaim does not exceed the sum of USD 2,000,000 (or such other
sum as the parties may agree) the arbitration shall be referred to a sole
arbitrator and the arbitrator’s appointment shall be subject to the LMAA

Terms-

19(b) In all other cases the reference shall be to three arbitrators and the
provisions of this Clause 19 (c¢) shall apply- A Party wishing to refer a
dispute to arbitration shall appoint its arbitrator and send notice of such

appointment in writing to the other Party requiring the other Party to
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unless the other Party appoints its own arbitrator and gives notice that
it has done so within the fourteen (14) days specified- If the other Party
does not appoint its own arbifrator and give notice that it has done so
within the fourteen (14) days specified, the Party referring a dispute to
arbitration may, without the requirement of any further prior notice to
the other Party, appoint its arbitrator as sole arbitrator and shall advise
the other Party accordingly- The award of the sole arbitrator shall be
binding on both Parties as if the arbitrator had been appointed by

agreement-

19(c) The 1980 united Nations Convention on Contracts for the International
Sale of Goods (CISG) shall not apply-

19(d) The laws of the United States, including but not limited to the
Commercial Instruments and Maritime Lien Act, shall always apply with
respect to the existence of a maritime lien, regardless of the country in
which the Seller takes legal action- In case of breach of contract by the
Buyer, the Seller shall moreover be entitled to take such legal action in
any court of law in any state or couniry which the Seller may choose
and which the Seller finds relevant in order to safeguard or exercise the
Seller’s rights in pursuance of this present Agreement. Seller shall be
enfitled to assert its rights of lien or attachment. or other rights, whether
in law, in equity, or otherwise, in any jurisdiction where the Vessel may
be found-
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“The laws of the United States, including but not limited to the Commercial
Instruments and Maritime Lien Act, shall always apply with respect to the existence
of a maritime lien, regardless of the country in which the Seller takes legal
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