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"12- Undertaking Charity contributions for late papent: The Customer

undertakes to prompt and timely payment of the sale price in accordance with

the payment schedule. The Customer undertakes that in the event of delay in

making due payment, the customer will pay 15% per annum of total overdue

amount (based on number of days defaul) to a charity account established by

the Bank. The Bank will disbwse finds in this account fot charitable pwposes

as approved by the Sharia' Board of the Bank."
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