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“.. THEREFORE, IN CONSIDERATION OF THE ABOVE, THE
BOARD OF DIRECTORS RESOLVED AS FOLLOWS:

1- To remove Mr- Moosa Naseem from his position as Manager, Audit

and a Chief Internal Auditor to be appointed to the vacant position-”

o x o-r - 0 sy - o 2, o - < 22 -’ o
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“On 28" October, the Audit and Remuneration Committee (“the
Committee”) of the Company finalized a report concerning your
work as Head of Internal Audit Department- The report
specified circumstances which has led to the loss of trust and
confidence in you as the Head of Internal Audit Department.

The report was unanimously approved by the Committee-

Thereafier, the Committee submitted the report to the Board of
Directors and recommended your removal from your position as
the Company’s Head of Internal Audit Department since the

Comimittee has lost trust in you and your work

Subsequently, on the 30" of October 2019, the report was
endorsed and approved by the Board of Directors-
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We would like to inform you that your employment with this
Company is terminated effective 6" November 2019- As per
clause 9-2(b) of your employment agreement, we hereby serve
you 3 (Three) momths’ notice- You will however not be
required to serve the 3 (Three) months’ notice period, as the
Company will be making a payment of MVR 73,650 (Seventy-
Three Thousand Six Hundred and Fifty Rufiyaa) in lieu of the

notice period... "
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“11.2.3 Any employee’s services may be terminated with notice under
the following circumstances:
a) If an employee fails to carry out his/her duties,
b) If an employee’s post is made redundant and abolished or
materially changed as a result of organisational changes within

the Company or due to financial condition of the Company-
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¢) If an employee is absent due to illness or other inability to work,

for more than 90 days within a period of 12 consecutive months.
Inability to work includes, but is not limited to, any physical or
mental impairment that substantially limits major life activities
such as hearing, seeing, speaking, breathing, performing manual
tasks, walking or caring for oneself, etc- This does not include
absence due to injury while on duty- Absence due to injury while
on duty will be treated on an individual basis-

d) If an employee has achieved unsatisfactory result during the
annual appraisal or during any other appraisal conducted

throughout the year, and has been consistently underperforming.”
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“11-4-1- The following acts shall be considered as gross misconduct and
will be subjected to a summary dismissal of an employee;
a) Shows poor performance and fails to improve even after proper
guidance and coaching
b) Commits any breach of any terms of service or fails to remedy
the breach, within a reasonable time, after being cautioned by the
company-
c¢) Commits gross misconduct, provided that, where an employee is
being summan'})/ dismissed, the Company shall give the employee
reasonable opportunity of showing justifiable cause for his/her

actions with two weeks from the breach of misconduct, before an
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authority appointed by the Managing Director inqguires into the
change against him/her-

d) If an employee is perceived to be a risk or a threat to the
stability among employees, a risk of service disruption or
perceived to be a risk in fulfilling the duties of providing
services-

e) Absent for 03 days consecutively without approval from superiors

or HR department-”

> 2. 2r0r 2 s OCrO0) TFOr Or 2223 FI2Fr s 072 s Dy Or P s c 2> ses
s JEAS> .4.1.4.4-,’.4) SN O ,v ®PS JEAPS ASVEPIL NSPI® 111
- - -
P i - - c 23 s 0r 0¥ €2 - e = » o :11 > B
AS B2 el 4 1142 S F 27507 Pl /")’ Ve AT &P o—tp /’A})/’/
- L - s »

s S OXO P
J"‘.PAJJ'VJ"J'O

“11-4.2. The company will in such cases consider the explanation of the
employee, if any submitted in writing within the specified time- Where no
explanation 1s submitted within the specified time, the Company may

summarily dismiss or terminate the service of the employee-”
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