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"All members of the Board of Directors, including the Chairperson of the Board and the Managing

Director, shall be appointed by the Privatization and Corporatization Board from the names sent

by the President of Maldives-"

P [ 24 '3 Cr 2 ~0X0Z2r O 277
28 SPANPS A CADVIANFFVIN® SO xD@y 2
rd rd ' rd rd

“The Managing Director shall be responsible for executing the decisions of the Board and for the

running of the Company, and shall be the executive officer in charge- The Managing Director shall

be a member of the Board, and shall be appointed by the Board with recommendation from the

shareholder-”

“The office of a Director shall become vacant if

27-1 If a director is removed from office by the Privatization and Corporatization Board;”
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