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“Under the Guidelines for Tourism Proposals, the development of a Tourist resort on
Th. Kuredhifushi shall be leased upon realization of the conditions of this Agreement
within the given deadlines, by the Proponent”
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“4. The Proponent agrees to submit the preliminary design of the CSR component and
the Environmental Impact Assessment (EIA) to the respective Government agencies
for approval, at the latest, within 1 (One) month (30 days) upon signing this Agreement.
If the preliminary design of the CSR component and the EIA do not get endorsed by
the respective Government agency or agencies, the Proponent shall resubmit the revised
preliminary design and the EIA within 7 (Seven) days from the date that the Proponent
is informed of non-approval.

5. Upon endorsement of the preliminary design and the EIA of the CSR component, the
Proponent shall submit, at the latest, within 6 (Six) weeks from the date of endorsement, the
detailed drawings and design of the project, Bill of Quantities (B.0.Q) and the construction
work plan to the Ministry of Housing and Environment for further approval. If the detailed
drawings and design of the CSR component, B.O.Q and the construction work plan is not
endorsed by Ministry of Housing and Environment, the Proponent shall re-submit the revised
detailed drawings and design of the project, B.O.Q and the construction work plan within 7
(Seven) days from the date the Proponent is informed of non-approval.

6. Within 60 (Sixty) days of receiving endorsement for the implementation of the CSR
component by the relevant Government agency, the Proponent agrees to (a) mobilise to
Th.Omadhoo and Th.Kimbidhoo the equipments and materials specified in the B.O.Q endorsed
by the respective Government agency that are required to Implement and complete the CSR
component in compliance with the specifications stated in Annex 4, and (b) shall make
arrangements for proper keeping and maintenance of the equipments and materials until the
" 558 4

30020N002703 <557 22 | 3002702 ~E7 224 | 3002700,3002701 AT 57 LRGAZ | 20212 23108 sBafe el

(@MVCivilCourt :~&s€ | www-civilcourt-gov-mv :#45&5 | info@civilcourt-mv :,37;‘: | 3323986 =25



2123/Cv-C/2020 P ,2,,’,{&

completion of the CSR project according to the instructions of the relevant Government
agencies, and (c) shall post a person to the Island for the maintenance of the equipments.

8. The Government of Maldives agrees to lease Th. Kuredhifushi to the Joint-venture Company
formed between the Proponent and the Government of Maldives to develop a Tourist Resort on
Th. Kuredhifushl on the condition that the Proponent implements the CSR component stated in
Clause 2 of this Agreement.

9. A Joint-Venture Company will be formed for the operation of the resort between the
Proponent and the Government of Maldives and shall have 5% Government share and
95% Proponent's share. A Joint-Venture agreement shall be signed between the
Government of Maldives and the Proponent before the Joint-Venture Company Is
formed. The Joint-Venture Agreement shall be signed upon verification by the
Government of the full mobilization of Sewerage network to be implemented on Th.
Omadhoo and Th.Kimbidhoo as stated in Clause 6 of this Agreement. The clauses in
this Agreement shall be included in the Joint-Venture Agreement.

10.The resort Lease Agreement for the lease of Th. Kuredhifushi shall be signed with
the Joint-Venture Company upon the formation of the Joint-Venture Company under
the Joint-Venture Agreement.”
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