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We, Credit suisse AG, Paradeplatz 8, 8001 Zurich, Switzerland with full
responsibility confirm that we Credit Swisse AG on Thurday 3™ May 2018
issued the Bank Guarantee with the number: CH7062917774.
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We were informed by Housmg Development Corporation Limited that they will
only accept/verify the aforementioned performance guarantee only if;
- your Bank (Credit Suisse AG) replies directly to the Email sent by Housing
Development Corporation Limited, OR
- The mail sent by your bank to us verifying the authenticity of the
performance guarantee, contains the Email of housing development
corporation as an attachment
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Please be advised that the Performance Bank Guarantee in question was not
issued by Credit Suisse. Obviously Credit Suisse’s name/brand have been
misused
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amount equivalent to 10% of the Project Value or US Dollar 1 million,
whichever is lower, and subject to amendments from time to time as per

Clause 15.
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14. The Developer shall ensure that the Performance Guarantee is valid and
enforceable throughout the Project.

15. The Performance Guarantee shall be amended from time to time to
proportionately adjust for the value of works completed and approved by
HDC.

16. Upon completion of the project or earlier termination, HDC shall return any

remaining balance of Performance Guarantee to the Developer.
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